
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Edel Finance Company Limited 
Corporate Identity Number: U65920MH1989PLC053909 

Consolidated Financial Statement for the year ended March 31, 2023 















Edel Finance Company Limited 

Consolidated balance sheet as at 31 March 2023 

(Currency: Indian rupees 1n millions) 
ASSETS 
Financial assets 
(a) Cash and cash equivalents 
(bl Bank balances other than cash and cash equivalents 
(cl Derivative financial instruments 
(d) Stock in trade (Securities held for trading) 

1,1 Trade receivables 
(fl Loans 
(g) Investments 
(h) Other financial assets 

Total financial assets 
Non-financial assets 
(al Current tax assets (het)

(b). Deferred tax assets'(net) 

(cl Investment property 
(d) Property, Plant and Equipment 
(e) Intangible assets under development 
!fl Goodwill on consolidation 
1,1 Other Intangible assets 
(hi Other non- financial assets 

Total non-financial assets 

TOTAL ASSETS. 
LIABILITIES 
Financial liabilities 

1,1 Derivative financial instruments 

(bl Trade payables 
i. total outstanding dues of micro enterprises and small enterprises 
ii. total outstanding dues of creditors other than micro enterprises and small enterprises 

(cl Debt securities 
(d) Borrowings (other than debt securities) 
(e) Subordinated liabilities 

(f) Other financial liabilities 
Total financial liabilities 

Non-financial liabllitles 

1,1 �urrent tax liabilities (net) 

(bl Provisions 
(c) Deferred tax liabilities {net) 
(di Other non-financial liabilities 

Total non-financial liabilities 
TOTAL LIABILITIES 

EQUITY 
(a) Equity share capital 

(bl Instruments entirely equity in nature 
(c) Other equity 

Equity attributable to owners of the parent 
Equity attributable to Non-Controlling Interests 
TOTAL EQUITY 

TOTAL LIABILITIES AND EQUITY 

The accompanying notes are an integral part of the Consolidated Financial Statements. 

As per our report of even date attached 

For Dhiraj & Dheeraj 
Chartered Accountants 
!CAI Firm Registration Number: 102454W 

�� 
Partner 
Membership No: 425098 

Mumbai May 24, 2023 

Note 31-Mar-23 31-Mar-22 

7 1,289.22 3,080.78 
8 2,458.95 3,157.32 
9 17.16 
10 2,138.72 2,229.73 
11 391.88 220.75 
12 41,687.17 41,863.55 
13 27,835.48 25,828.42 
14 1,429.57 756.29 

77,230.99 77,154.00 

15 2,232.13 2,020.39 
16 1,314.71 1,755.95 
17 3,032.59 3,539.01 
18 2,218.98 2,429.91 
19 12.40 17.35 

146.82 146.82 
18 66.32 14.04 
20 478.15 433.38 

9,502.10 10,356.85 

86,733.09 87,510.85 

9 29.17 
21 

8.47 7.30 
393.41 323.47 

22 40,067.29 32,706.46 
23 28,750.44 38,418.79 
24 1,070.13 2,876.19 
25 12,391.47 9,680.97 

82,681.21 84,042.35 

26 33.44 25.23 
27 58.42 52.25 
16 43.59 71.81 
28 135.52 116.96 

270.97 266.25 
82,952.18 84,308.60 

29 7,566.75 5,566.75 
30 1,650.00 1,650.00 
31 (6,176.38) (4,772.47) 

3,040.37 2,444.28 
740.54 757.97 

3,780.91 3,202.25 

86,733.09 87,510.85 

1 to 67 

For and on behalf of the Board of Directors 

Vidya Shah 
Director 
DIN: 00274831 
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Edel Finance Company Limited 

Consolidated Statement of Profit and Loss for the year ended 31 March 2023 

(Currency: Indian rupees in millions) 

Revenue from operations 

Interest income 
Dividend income 
Fee income 
Net gain/ {loss) on fair value changes 
Other operating revenue 
Total revenue from operations 

Other income 
Total Income 

Expenses 
Finance costs 
Impairment on financial instruments 
Employee benefits expense 
Depreciation and amortisation 
Other expenses 
Total expenses 
Profit/ (loss) before share in profit of associates and tax 

Share in profit/ (loss) of associates 
Profit/ {Loss} before tax 

Tax expenses: 
Current tax 
Deferred tax 

Profit/ {Loss) for the year 
Other comprehensive income/ (loss) 
Items that will not be reclassified to profit or loss 

Remeasurement gain/ (loss) on defined benefit plans (OCI) 
Income tax - OCI - that will not be reclassified 

Total other comprehensive income/ (loss) 
Total comprehensive income/ (loss) 
Net Profit/ {Loss) for the period attributable to: 

Owners of the parent 
Non controlling interests 

Other Comprehensive Income/ (Loss) for the period attributable to: 
Owners of the parent 
Non controlling interests 

Total Comprehensive Income/ (Loss) for the period attributable to: 
Owners of the parent 
Non controlling interests 

Earnings per share (Face value of 'f 100 each) 
- Basic(�)
•Diluted('.:!::)

The accompanying notes are an integral part of the Consolidated Financial Statements. 

As per our report of even date attached 

For Dhiraj & Dheeraj 
Chartered Accountants t'" 102454W 

Partner 
Membership No: 425098 

Mumbai May 24, 2023 

Note For the year ended For the year ended 
31-Mar-23 31-Mar-22

32 5,999.69 8,952.61 
33 4.12 
34 917.11 1,278.62 
35 1,905.84 749.20 
36 355.39 367.73 

9,182.15 11,348.16 

37 899.34 1,899.48 
10,081.49 13,247.64 

38 8,678.30 10,570.74 
39 (245.93) 526.82 
40 1,093.40 1,216.49 
18 366.14 401.11 
41 1,576.10 1,564.76 

11,468.01 14,279.92 
(1,386.52) (1,032.28) 

(106.31) (361.72) 
(1,492.83) (1,394.00) 

42 
90.11 93.92 

413.84 (172.43) 
(1,996.78) (1,315.49) 

(1.26) (28.69) 
0.66 9.93 

(0.60) (18.76) 
(1,997.38) (1,334.25) 

(2,015.10) (1,395.79) 
18.32 80.30 

(0.72) (18.77) 
0.12 0.01 

(2,015.82) (1,414.56) 
18.44 80.31 

44 
(27.84) (19.34) 
(27.84) (19.34) 

1 to 67 

For and on behalf of the Board of Directors 

Anany: Suneja 
Execljtive Director & CFO 
DIN:{i7297081 

Tarun Khurana 
Company Secretary 

23 

Vidya Shah 
Director 
DIN : 00274831 

V 
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Edel Finance Company limited 

Consolidated Statement of Changes in Equity for the year ended 31 March 2023 

(Currency· Indian rupee< in millions\ 

A. Equi1y Share C>plt;,! 

For the \'<!Wended for 1he year ended 
Panicu\ar,. 

31-Mar-2023 

B�la�e at the beginnlns cf the yaar 5,566.75 

Changes ,n Equity Share capital due to prior period errors 

Restated balance at the beginning of the current year 5,566.75 

_Changes-in_equityshare c:,p\tal du�n_gtheyear 2,000.00 

Balance atthe end of the year 7,566.75 

B. OtherEquity 

Particula<S 

Balance as at April 1, 2021 
to,, lorthe year 
Other comprehensive loss 

Total Comprehensive lncome/(Loss) for the year 

Prnm1um re,:eived on IS\ueof equ1tyshares 
Tran1fer Under 29CNHB 
Transfer Under4S -IC RBI 
TrJn1fer to Debenture Redemption Reserve 
Transfer from Reva1luat1on reserve 
Tran;ler to ,mpa,rmenl reserve 
Effect of changes in group•, ,nterest 

Balance asat March 31, 2022 
Prof,t for the year 
Other comprehenS1ve los, 

Total Comprehensive ln<ome/(lo,s} for the year 
Transfer Under 29C NHB 
Transfer Under45 ·lC RBI 
Transfer to Debenture Redemption Resel\le 
Tran,fer from Revaluation reserve 
Re,ersal on account of lapses ofESOP/SAR 
Hfon of change, in group'1 ,nternst 
Deemed d,1tnbut,on du rang the year 
Transfer to ,mpairment reserve 

Balance as at March 31, 2023 

As per our report of �ven date attached 

Fer Ohiraj & Dheer3J 
Charter<=d Accountants 
ICAI f,rm Reg1ma1ion Numb<,,: 102454W 

capital Reserve capital Redemption 
Reserve 

(3,596.26) 11434 

13,596.26 114.34 

{3,596.26) 114.34 

(3,596.26 114.34 

(3,596.26) 114.34 

31-Mar-2022 

5,565.7S 

5.566.75 

�.566.75 

Securities P,emium 
Account 

4,269.44 

4,269.44 

4,269.44 

4,269.44 

4,269.« 

ReservesandSu lus 
Special Reserve under Reser.,e under 

see1ion 45-!C of the Reser.,e section 29C cf 
Bank of India Act, 1934 the National 

Housing Bank 
AC! 1987 

1,319.08 S47.80 

1,319.08 547.80 

27.62 
94.93 

1,414.01 575.42 

1,414.01 575.42 
32.13 

13081 

1,544.82 607.55 

Fer and on b�half cf the Beard cf Oireelc<S 

Retairn?d Earnings 

Vidy., Shah 
Director 

(9,253.62} 
(1,395.79) 

(18.77) 

10,668.18 

(27.621 
(94.93) 

1,239.24 
45.40 
2752 

{529 42) 

(10,007.99} 
(2,015.10) 

{0.7Z) 
(12,023.81 

{32.13) 
ino.s1J 

1,239.24 
51.12 
27,52 

584.39 

(10,284.48} 

DIN: 00274S31 

l=P 
• 

• 

fi 
Company Se<;rnlary 

Mumbat May 24, 2023 Mumba, May 24, 20:§ 

Other Comorehensive Income 
Deemed C-apltal Impairment Re,er.,e Debenture Redemption Re,,,,luation Reser.,e Equity Instrument, Total 

Contribution. Reser.,e through Other through Other attributable Non-Controlling 

Equity Ccmprehen,ive Income Comprehensive to owners cf lntere>t 
Income !he parent 

52.55 32.27 2,697.55 960.B<I {426.25) (3,282.26) 2,768.65 
(1,395.79) 80.30 

{JS.77) 0.01 

52.55 32.27 2.697.55 960.S<I 426.25 14,696.82 2,84a.96 

(1,239.24) 
(45.40) 

27.52 
426.25 (103-17) [2,090.99) 

52.SS 32.27 1,458.31 915.44 {4,772.47) 7S7.97 
(2,015.10] 18.32 

(0.72) 0.12 

SZ.55 32.27 1,458.31 915.44 (6,788.29 776.41 

jl,239.24) 
(51.12) 

27.52 
584.39 (35.87) 

S2.55 32.27 219.07 864.32 (6,176.38) 740.54 

� 





Edel Finance Company Limited 
Consolidated Statement of Cash flows for the year ended March 31, 2023 (continued) 

Notes: 
I Cash receipts and payments for transaction with group companies in which the turnover is quick, the amounts arc large, and the maturities are short 

are presented on net basis in accordance with Ind AS� 7 Statement of Cash Flows. 
2 Above Cash Flow Statement has been prepared under indirect method as set out in lnd AS 7 prescribed under the Companies Act (Indian 

Accounting Standard) Rules, 2015 under the companies Act ,2013. 

3 Refer note 50 for disclosure relating to changes in liabilities arising from financing activities. 

As per our report of even date attached 

For Dhiraj and Dhccraj 

Chartered Accountants 
!CAI Finn Registration Number: 102454W

Partner 
Membership No: 425098 

Mumbai May 24, 2023 

For and on behalf of the Board of Directors 

Ana1pa Suneja

Exeq\Aivc Director & CFO 
DIN:07297081 

Tarun Khurana 

Company S -' · ary 

Mumbai May 24, 2023 

Vidya Shah 

Director 
DIN : 00274831 

� 



















































































































































































Edel Finance Company limited 

Notes to the consolidated financial statements for the year ended 31 March 2023 (Continued) 

(Currnn,y : Indian rupees In mllllans) 

60. The Indian Parliament h;is approved the Code on Social Security, 2020 whli:h subsume, t/1e Provident fund and the Gr;itulty A,t and rules there under. The Ministry 
of Labour and Employment has also released draft rules thereunder on November 13, 2020 and has invited suggestions from st;i�eholders which are under active 
,onsideration by the Ministry. The Group wll! evaluate the rules, assess the lmpa,t if any, and account for the same once the rules are notified and become 
elfe,tlve. 

61. Pursuant to the Amendment Agreement dated March 'l, 2023 to the Amended and Restated Shareholders' Agreement dated Mnrch 18, 2021 between Edelweiss 
Flnanci,11 Service Ltd (Holding Company), Edelweiss Global Wealth Management Limited, PAGAC Ecst;isy Pte Ltd and Nuvama Wealth M,)nagement Limited 
I formerly Edelwei,s Securities limited), the amendment to the articles of ;issoclation of Nuvama Weollh Management Limited and the appointment of independent 
trustee. Nuvama Wealth Management Limited and Its subsidiary Companies ceased to be assoc;iate of the Company w.e.F. MJrch 30, 2023. 
Accordingly, pursu;mt to Ind AS 28 - 'ltwestment, In As,oclates and Joint Venture s', Company's retained interest In Nuvama Wealth Mon;igement limited has been 
recerded ot fair value as at Morch 31, 2023. 

62. "Nuwama Clearing Services limited ("NCSl") (Formerly known ;is Edelweiss Custodial Services limited), an er,twhile assoc,ate of the Edelweiss Financial Services 
Company limited (EFSL) challenged an order, by an Investigating agency, marking lien on Its clearing account, before the 47th Addilion,11 Chief Metropolitan 
Moglstrate Court, Mumbai ("ACMM'"). Since the lnvcstlgJtlon against Anugrah Stock and Broklnc Pvt. Ltd. l""tradln� member"), for which NCSL wa, a de;irlng 
member, is still under process, the said Court contended that it had no objection to setting aside the lien order, upon NCSL providing ;in undertaking to keep 
sufficient assets unencumbered. The above case which Is pendlns for hearing before ACMM, has now been transferred to the City Civil & Sessions Court under 
Maharashtra Protection of Interest of Depositors (In Financial Establishments) Act, 1999 (MPIO). During the quarter ended March 2023, hearing has happened with 
Securities Appellate Tribunal with respect to NSCL's application made to SAT for challenging NCL's perverse order against NCSL; and the said ho;irlng has been 
concluded and for which no order or further directions from SAT have yet been received. Tho matter Is sub,judice and h;is been listed lor further hearing and there 
Is no further update on this matter during the quarter. 
On behalf of NCSL, the Group has provided the undertaking to keep sufficient unencumbered assets amounting to '{ 2,870 ml Ilion belonging to the Company and the 
sold lien has been set aside. 
The Company has been represented by NCSL that it has acted In accordan,e with the agreement entered w,th the trading member and in accordonce with 
applicable laws and regulations. Accordingly, there Is no ,ldjustment required ;n the financial results for the quarter and year ended March 31, 2023. 

63. During the previous year ended Match 31, 2022, certain asset, amoun!lng to '{ l,284AO million were 1old to Jlternatove assets funds by the fellow subsidiary NBFCs. 
Edelwel,s Rural & Corpor,1te Services Limited ('ERCSL') a subsidiary, has, vide a put agreement dated July 31, 2021, has guaranteed/ undertaken to purchase these 
financial ;,ssets amounting to � 1,284.40 million on occurrence of certain trigger event as per the agreement. Further, ,ls the risks and rewards continues in the 
Group, these are accounted as financial assets In the consolidated financial st ,;tements and the consequent expected credit las, Is recorded In the consolidated 
financial statements. 

64. The Income Tax Authorities l" the Department" ) had conducted a search under section 132 of the Income Tax Act, 1961 on the premises of the Company during 
March 2023. The Company had provided t/1e requisite details which were sought by the Income tax authorities during the course of the search. Subsequently, the 
Company has rece;ved summons under section 131 (lA) of the Income Tax Act, 1961 seeking certain data/information, which the Company is In the process of 
re,pondlng. The Company ,;on firms that neither the Department has raised any tax dcmJnd nor the Company has ,1dmitted omy tax ll,1blllty. Further, no proceeding 
or assessment orders hove been Issued post the search conducted by the Department. While uncertainty exists regard;ng the outcome of the proceedings by the 
Department, the Comp,1ny is extending Its full cooperation with the concerned income tax authorities and based on current intern,)! assessment management Is of 
the view that this will not have any Impact on the Company's financial statements for the year ended March 31, 2023. 

65. During the year ended March 31, 2023, Nido Home Finance Limited (formerly known as Edelweiss Housing Finance limited), one subsidiary of the Company, hod 
sold certain financial assets amounting to � 129.8 millions (net of provisions and losses I, to asset reconstructions company trust ('ARC Trust') and a,qulred security 
receipts ISR) amounting to '{110.3 millions from these ARC Trusts. Ind AS 109 - 'Financial Instruments', premibed under section 133 of the Companies Act, 2013, 
requires substantially all risks and rewards to be transferred for the purpose of de-recognition of such financial a11ets from lhe Company's financial result. Edelweiss 
Financial Servkes Limited (EFSLI, the ultimate holding company had undertaken substantially all risks and rewards In respect of such financial a,sets. As a result, 
these financial assets were de-recognized in the Company's financial rnsult. 

66. Nido had Initiated sale or certain credit Impaired financial assets before March 31, 2023 and for which definitive contracts were executed post the balance sheet 
d,1te. These financial assets sold after March 31, 2023, amounted to � 20S.7 millions (not of provisions and losses) to asset reconstruction compimy trust {ARC Trust). 
As per Ind AS 109, Financial Instruments, prescribed under section 133 of the Companies Act, 2013 slgniflc;int judgement Is involved in class;flcation of assets. 
Accordingly, on account of subsequent sale to and recovery from ARC Trust of such ,redlt Impaired assets, management has recorded such financial assets as 
recoverable and not as credit impaired flnanclol ;issets. EfSL, the ultimate holding Company h,;s, undertaken sub1tantially all risks ;md reward, In respect of these 
financial assets aggregating to t 174,8 millions. 
As at March 31, 2023, there are no lmpa,;t on the flnanclJI statements of the Nido other than expected credit loss retarded In the statement of Profit and Loss for 
the ye;irended March 31, 2023 amounting to � 5.3 millions. 

67. Figures for lhe previous year have been regrouped/ recl,1s1lfled wherever necessary to confirm to current year presentation. 

As per our report of even d,)tc attached 

For Dhlraj & OhecrJj 
Chartered Account

�� ICAI Firm Reglstratl 1/ 024S4W 

Member,hip No: 42S098 

Mumb;il May 24, 2023 

For and on behalf of the l!oard of Directors 

Vldya Shah 

Director 
DIN : 00274831 

� 
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