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EW/Sec/2023-24/213 
 
December 17, 2023 
 

BSE Limited 
P J Towers,  
Dalal Street,  
Fort,  
Mumbai – 400 001 
 
Scrip Code:- 532922 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex,  
Bandra (E),  
Mumbai – 400 051 
 
Symbol:– EDELWEISS 

 
Dear Sir/Madam, 

 
Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 
 
In accordance with the provisions of Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulations), we 
would like to inform you that the Company has received a letter from Nuvama Wealth 
Management Limited (Nuvama), intimating dismissal of the appeal filed with Securities 
Appellate Tribunal by its subsidiary, Nuvama Clearing Services Limited  (Nuvama 
Clearing)  against the order passed by Member and Core Settlement Guarantee Fund Committee 
of NSE Clearing Ltd. The order was received by Nuvama Clearing on December 15, 2023 and is 
enclosed herewith. Nuvama Clearing is evaluating all legal options in the matter, including but 
not limited to filing an appeal with the Supreme Court of India. Nuvama Clearing has already 
earmarked with NSE Clearing Ltd. a sum of Rs. 236 crores in this regard and believes this will 
have no material impact on Nuvama. 
 
Nuvama and Nuvama Clearing were formerly the subsidiaries of the Company. In accordance 
with the Regulations, the Company will make the necessary disclosures of the impact, if any, 
pursuant to the said order and contractual obligation when it arises.    
 
Kindly take the same on record. 
 
Thanking you, 
                                                                                                                                                 
Yours faithfully, 
For Edelweiss Financial Services Limited 

 
Company Secretary   
 
Encl.: as above 
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December 16, 2023

Edelweiss Financial Services Limited
Edelweiss House,
Off. CST Road, Kalina,
Mumbai – 400 098

Dear Sir,

Sub: - SAT Order on Nuvama Clearing Services Limited

Please find enclosed the intimation made by Nuvama Wealth Management Limited (the 
Company) to the Stock Exchanges in connection with the Order dated December 15, 2023, 
passed by the Securities Appellate Tribunal dismissing the appeal filed by Nuvama Clearing 
Services Limited (Nuvama Clearing), a wholly owned subsidiary of the Company.

Kindly take note of the same.

Thanking you,

Yours faithfully,

For Nuvama Wealth Management Limited 
(formerly known as Edelweiss Securities Limited)

Sneha Patwardhan
Company Secretary and Compliance Officer

Encl.: as above

Sneha Amit 
Patwardhan

Digitally signed by 
Sneha Amit Patwardhan 
Date: 2023.12.16 
17:25:39 +05'30'
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NWML/SEC/2024/47

December 16, 2023

The Manager,
Listing Department,
BSE Limited,
Phiroze Jeejeebhoy Tower, 
Dalal Street,
Mumbai 400 001.
BSE Scrip Code: 543988

The Manager,
Listing Department,
National Stock Exchange of India Ltd.,
Exchange Plaza, 5 Floor, Plot C/1, G Block, Bandra 
- Kurla Complex, Bandra (E), 
Mumbai 400 051.
NSE Symbol: NUVAMA

Subject: - Disclosure under Regulation 30 of Securities Exchange Board of India (Listing 

Dear Sir(s) / Madam(s),

In accordance with the provisions of Regulation 30 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to 
inform you that the Securities Appellate Tribunal vide order dated December 15, 2023, 
dismissed the appeal filed by Nuvama Clearing Services Limited, formerly known as 

Company, against the order passed by Member and Core Settlement Guarantee Fund 
Committee of NSE Clearing Ltd. The order was received by Nuvama Clearing on                   
December 15, 2023 and is enclosed herewith.

Nuvama Clearing is evaluating all legal options in the matter, including but not limited to 
filing an appeal with the Supreme Court of India. Nuvama Clearing has already earmarked 
with NSE Clearing Ltd. a sum of Rs. 236 crores in this regard and believes this will have no 
material impact on the Company.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Nuvama Wealth Management Limited 
(formerly known as Edelweiss Securities Limited)

Sneha Patwardhan
Company Secretary and Compliance Officer

Encl.: as above


























































































